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503 AR T S & R A=V P S R S TSR v a A e QU TR ST E I O Nk ce 2 28y
KGN 52 57 ) EE AR TR IR W T 55 P AR M 28 0% Pz i . Ui liE & AN BUTE 2019 4 24RATS
KIEHE 13.9%, BBIZE SR 3487 JT NI, (HN 7 A Faa S, S BifiE 8 5] XUk vt
FU, ViR KRk, 8—12 H4rBI F#k 39.1%. 34.2%. 43.7%. 55.9% F151.5%, Ff4F4
SRR R 2104 J5 AWK, FHAEID 1350 7 AR, Rl SR AE T ik i v P i i R A Bk
115 TR, HaiBiEE b mn 82.6%, ©

M TR 200 TR, Aubikinl AR A B A/ D 100 {2300, L. e FEK
AHRATME R SZ R, SRR o DA A F], R4S 2 A s e, {H 2019 4E 7
VTR ) BTy AR IR, Bl XK AR EL R FE T 60% ~ 70%, Mg MIFEAE T =4
Z—E—F, BUEBRIAH], 2019 4T PAEFERE AN ERCD 20%, Hid 10 A5 KiE
i 24.4%, J2 A 1981 A GETHO R LSRR BRI

ZHFEW, T NIRRT R KRS, FANTH TR 3AE 2019 4F FRAESC Pl 3.2%, 244F
AN PTF s 1.2%, O 25 HAREIEY 1Tt 4.2%; 2019 AR AF RN TH 3R F% 1.1%,
J& 2004 DISEAYE IR A o A Hb [ 2 BEASIE BB ) 2018 AR5 DU IR E S A 2R B
4, 782019 4F R P RIE 15.7%; 2019 24FENREL 12.2%, KI5 2009 445K 5 Rl i i
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BTAY-3.5%, B F R EIRLE 5.

-6 ¥

-8
2014 | 2015 | 2016 | 2017 | 2018 |2019.Q1 |2019.Q2 |2019.Q3|2019.Q4
0.8 -1.7 1.6 6.5 3.6 -3.7 -5.4 -6.9 -2.6

B2 2014—2019 E£&FEANBEEFTFZIGE
FH IR BB RHUT S,

2014 2015 2016 2017 2018 |2019.Q1{2019.Q2 | 2019.Q3 | 2019.Q4
0.8 -1.7 1.6 6.5 3.6 -3.7 -5.4 -6.9 -2.6

B 3 2014—2019 FEEFBARHILFILE
IR FHEFRIFRITA,

LEOAGEE, BB 25 4E T 2R 4E T GDP 3K R E A 5.3 M E A, B FESE
GDP 4K R 2.7 AN H AT . MRAEF#E GDP FHIEXT b 2018 4F—IL R T 4.1 A~NE 4005, Al
BB R JEBE LB A& LR 28 5 PR iR A SCHE TR 3R

MANBHER, EERETFAFAM N LR G B — L RAUE U MR TR, X F s 20t
PTG, FUEE NI A5 A, XA S5 GDP Z ik 312%, ST
AT SRR, JUIR [ Py A SE A SR A — . R R, P EAE B AE
TR E RSN R R, B 2019 4F 11 A, $ =432 5y rh R O R S i ¢
Bi, BRI 19.3%, 8 TR BEE LA Z AT 3%, S 4 it o0 7 55 20 JUR i 55 [
Xof PRl R . FEES SRR FUSAE 2019 AEXSSEE H R IR I 14.8%, X P ML F1 AR
3.3%, XA ARG I 10 AR S O8> 4.7%, [ 2018 454 H A5 SE L Tt 3.6%:;
I 55 i tE S BR F 9.9%, HirP s = PUZREE 430K 14.4% F1 25.0%,  HE 1998 479 4 flX
Z5 1 2009 AEAERAG OGRS 2R . MR 54141 (WTO) it 2019 4E 23k 1A
1.2% P3G, 3k SR HH v 38 57 5 BRI v 1) R T B KT R BROT- HK
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-20
-25 T

-30
2014 2015 2016 2017 2018 |2019.Q1|2019.Q2|2019.Q3 | 2019.Q4
s 1.6 0.3 -3.5 2.9 49 0.8 -1.1 -14.4 -25
—O— | 0.8 -1.7 1.6 6.5 3.6 3.7 -5.4 -6.9 2.6

B4 2014—2019 F£&HBEEYH OFAR S H X RFAE
YRR HBFRBUFGITA,

(Z) EEZmFEEHHE, 5K ERREEFH

TSRO RAE 2018 FFEEFPUZERE 28 2019 4F P4 — HAERFTE 2.8%. H T RAEFFRITFE, 10
—I12 AFFE 3.3%, F 2017 4F55 = DR R Ko Rl AEN 2018 4FJIK Y 387.26 1A,
W/ E] 2019 4 10—12 H 119 381.78 1 A®, 3T 5.5 75 bl R W4EAES H B 3363 A
Sl , AT 2019 AR R Z 50 T i I maE 9.5 J Ml plss . Hoh 51 8% SOk iE oA ik (R
B R IR RS AR JOl RS TE 5.2%, BB XL X 2025 1% sk 1™ &
T, Wk BT, USRI IR RS AT AZ R R

(EAERER S, MMEBIXE A3 2019 4FKA 6 S H B, FlJOR T 0.5 A~ EH 8,
B T RN S TR PRI, — A EZERFEA AN GRH T 579, AN ES B AN
WYy 44 TTN, BN 2019 4FEAT LN FFHZ 4% DL L

(=) BT EASERER, BEEXRIETA

2019 AR SRS M e S OB S, 2 mnl Al o & 5 WoR . AEE MR T
2019 4E 5 AT B E, B2 2018 4FJE T} 10.4%, Bifi5 52 v 35 57 S BEAE I K A% 461 XU 5% Ml i
LTIV, 2 2019 4F 12 AR 5 AW L&A T R 4.6%, B3 2018 4R)E EF 5.3%,
WA EA R R RS M, CUTE BT, R, &3 ERE R s =
WP, REIREERT AN R AR, R Nk, 2019 4FRAAfEEH L
AL 13643 A, F 2018 41 20968 N, KR/ 35%.

e R IE AR, FLRIRG K —28 . FANE R M 7e P ks AL AR 211
WEhT, T 2018 4F 10 HAI N o, HGZ@m R, 22019 4 12 HILTIH 7.9%; mAiHE
MABER L AN BORRA ST, T 2018 4F 10 Hik#| s g, HISFGRIE A GRS, FR5)
& 2019 AF R RARZAE BB M opil BRI BT R, BRI EMIL TR 15.2%, Gy
BRI R R IR ORI . T RN F] 2019 4E F2R4EA T R, RAEEW FHE—NA
A, BRIROOR TR

(M) £mmBEEERGIR, AR E

2019 AU S B R G M s MEIA I, oo AR KB e s BERIDRILHZ
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AR, #ETC SR TTIL AR ARAT U S 7.85 #5575 BRUEKF-, R ULTT S0 s oo A s Rl i 7
PIRAFRLs Bt M SRR, JUHRAE AR RS BT 9.1%, R AR IRAEAE Bil X
PR A P, A Bl IR, A G R AR R TR R i —3h.

EAHE RO I AR —WURUNE, B X SR A4 3 B i A0 1 3R 4R AT S o3 SRR A2 7
B M T, o — AR IR ST RE ST s RIBR PP T IR A (5 AU R B, s [ PR
AR IER s BATAEC R BE, DY RS, iy . T AT AR B IR A Tl i B
FRZRE MR E SR

. “ZREm’ FERAZFLRE

H AT s 2855 IE TS HT e il A8 e . T 2858 5 BRI RE I X “ =& hn” MAedidTd, X
SRS H ORI LR MK S BLAY Z2 B 0w R S 2 R, R ] 20 2020 AR 28
Ko

(—) FEMREETEBEZFHEMm

P 0 6T 2 114975 5 R e Pk R e, 3K VR ) ) R 88 A e R 32 #2003 4R 1Y
e, S TR RS, PIHLSCHE T s JCHT B B B S R, D R B A S
ERAF TR E TEURERIZHE, B NSRRI S RS, DAB G R G AR R fih 5 34
PIFES RS . L JLASH %S 1, bR BiRe o TAEC S IR al & s, el & 2%
THIEAER 180 ZMEF MK # K, FE ., BAH . WA FI. HA ., siE . fEE REE
BRI WA R X, Fe S [ 1 AR 2 N A R Lk se. BEHm, BRhE
WHLAMY 2 ERIS AT 475 07, 1 31 JTASETS, ¥R EPHE 50 50 . A T A4
FE NG PG E N KRR WAT (pandemic) 7, ABRAMERLE 258 FTF, & EBUNS 2 *
st [ B Bt Bl R — DI SRR

T &R SEREIT R At , LS NASRECNEY), 2l 5 SN 5t 1Y
Honp, FeXBURAWH G RERE, WARFEANSGABE 4 PARS, HHELIEREE RN
FWHIIH AL, LLB ISR A58 7 1 SIS I

52003 47 s A A HLREE A T U XAR G, 3K YT AT A B 1 BB IZ A BURIZET - Rk
Sl BRTT R T AR BRI R EO B S B R RN, AT TR X BUR B SRR R BRE
T, ALHRETI P R 2R T . X H e A B SN SA Tom i R . R S 2 A {5
PRIIBR . R DEURT Y Sk JOB 25V 03 TAE RN AT o TR RERIEIE RIAT, B s IR N i
BVEFIRTSMY I E S & B LR s . WIER WL, B8R s b 55 W e 1
Jith M G 2 7 2 ) PR R e s 5 i ok T i

TS, BRI A S A W i Ui S AR DCA T L B AP0, 2003 4ELK, HHSATF—HZ =T
INHBTFRL “AS A7, N HEIE A BON 2002 4F 683 J7 AUARIEE 2018 4EAY 5104 J7 AWK, 44
Fris 5 AR Z L . WG AEE . BRSSPt 5% & i R AR T o i A Bl
2 MONERAE 22.5 AL A AL B SR LD . 2019 4E TR AR ARG 1) JXU 45 s A8 it it S A
KATNITE —f, VisliER RP7S e Bl 5 515 1 2 & B UCis R npdy ek R Jm B ki 5k
P fks, 2—3 AO-FEX4a H s ABORERZ JA 3000 AZEF, Eb 2003 4FE MU R D5 E A
B S A (91 T AR) B2, HAFBRIR S5 98%. SRS, 5 AME2R
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WA, Al R AR TR A8, i b B AT A R R 2 ANEINIE, (5 GDP 4
4.5% UL LT Ab iR

FR, Bl R R MR E AT T FINFR. S & A EPIR Rk, A4
TR DAY | FARINER . BUR A A R E R I A S5 HE, FBEEMIKE ST
W AEZE T 2019 4 PR R 25, A2 E A, SO R ST 8 R RIR RO A EE
S5 BB AR A SR, 2020 A1 2R A L B DR (E R R 8 36.9%, IRE T b A IR I . v
ik 31.2%.

Ia, AR i 2RO BE, S RS . LA IE , B st r e
PyRER S ML, JEHOZER =M B THRIETE A O¢, TR R IRIE T, INHIXT AR 23T 54T 3f
P2CERE, [l S HF IR T REABER I TAERT, B BB rRa e, AT
MAE T, b MRS, HEgREE T8, RENRRIREIES A, k= MAMalia
REUT KEEsA % . SEUNECA s sk umiE . $Eanie & by s e ) R T
[ A, HE TS PR RN BOMG, AR TRk, FRibE xR R T 21
NI RASPRAEREE R . INTTROE, RN ERE RG] T2k B A veme ok, b4
Rl SRR B R S B0, (i AAE 2R AT Fa AR GRS

B 87 ATV (el b & A s ke TS T, 0= o o | A28 = A1 ) 10Nl A = I R 3 RS
&, Y BRI S i e, ERiS s e (JATA) Bl S 3800 K H
DR BB, WX X PR SRR KR 13%, 1l BB 4R A2 A AL RI 2 290 1255705 &
WL B R o Ui Wos , PINHLZE O B D 52is a4 ) 5k 14% 1 10%, Horpfiskdb e
RN 1 5232 BRI R o FRDAEHZ i), RETE T B 5 16 4Bk 90% 732 & 1)z b AL —
A, BB AARIE M B 2 B TR B0 2 ARNL, S 2009 4FEE Al ui LR 0L, s xfoh 57
5y V) S S 0 A M52 ) R

MEFEW R REYIN EELTARE , Hhili R A3 EMEY 8, a2 et 217
SRR, IBA%)R 2 RIS I 4 A 3R HARIX MH] 2 0% ~ 0.25% /K-, JF S AL Saas it . i T
5 10 22 SR LATIRE , b i 5% e ad A IR, R AN B T R A B AR N . RN 22 ) i
SREAEI . AE TR, AR Z AT EA], BROTIX 29— 25 A 1B i XU A Tt
o WHBZEPRIRZPEG EA, 1 2 2 MR ases | B =800 L Tl AR r= 24 545 XU L
BRIE . ANaE, BEEE P9 B HORAS Bk, DG SE SRS, B 5T TR B R 2%
FPEE RIS, P DR RCh Bk — N eI Tk & I 2 E 4K

SR, B ST A RN B A A AR T K, PRI RRAR RS = W R
AEF WS GDP B 8% s DL K o S S S th BN . AR DL RN 2. R
PO, (AAXER R SR A TE B, TR il R T s i A AR B s A T I K R 2
4.8 MMHEA I

(Z) FERSEENHERE

W38 B B BRI DL AR AR, X7 T 2020 4F 1 H 15 HASBSE—Wr B, 36 R B0
FET 2019 4F 12 15 HXFFIA 1600 AZ3E70H B FRT SOIMAE R SCHBL, X 2019 4F 9 J 2 nfER)
24 1200 1ZETCRT AL FBIBLR I 15% FEZE 7.5%, AREAR T 2500 {2 2ETCRT M INAE 25% FBi,
] 7 E AR P ARG 0 1 26 B R R 55, BIANIR T 2000 123500, AR H 5,
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FEPRE R NG S 2L B 5 R AN =, BRI SE S AR INE] 400 12—500 1¢.360T, FEfEHAE
RBLRE AR, PG R AE AP AL BOREG L . R ERIIRS T | ILREBOR S
HH B DA S S v DAL 25 7 TR B 2 AR

(B2, XAMMSGEA I R 2P 95 [ 52 5 (R0, RO R4 | BRI 2551
ST S, SR MSGEE T T R 5 BERE T, FRAR T h e R OB EL BB g X, FE T
B w, b EE R R AN IR, AR TR R T, 2 s
TRHGHRR, BT R RS, MEEME, R PCa R TR E RN RS, $I6E
1B, ELV TATEIA R, trldRBEEAT . IEHML, EEBGRFI IR, PEIEM
E BB S UM, 2R ERN A S PMLZ —, X EMERIC R IR 474,

AEER, ZITEM BRI IER G B FUEM B, dASmtits ik, Hoh3E
] [ o L INAE B B R 2B BUH , PMRA T RTRE I 20y . 24 2R, APy v R
WA 3 A SR s Az 2T, AT e T e SR G E A LS B R B, S s i Fi
FEIT RS ABEED P, BARSR A

— VIR ANE S EE T BANRASFTE ., 2 A 10 H, EEER WTO A XL REHE%E
FRAERRE, AFHIERSETEENR 25 MEZN “RRPEZ” @, Kk E R T BRI
HWOH S8R 5y A LA, k2w 1o 55 B LU AN R FB A 5T . B WTO
AN AR AN FE R PR SON TR E” A ] 2 R B RO 2 R [ R R R
i, EEAFEARNTEN KRR ES, 20k me 5 A o i B T MG A . A HRTA
AN G S [ T R A 8 SARURS RS AN T R RIS, AR TS [ A O [ G R R E R
By, EMARA L7552 WTO PIAHSCHIN, RS2d T 53 2 R R T R~ T 38 1 .

TR ERHEEE LI R, BAARWTH . 2 A 13 H 25 E R R IR R AL A
I 16 TR, MM TLAVEDR /7 =CHs B 6 [ SEE A Rl AR, ARG B0 B #4514 R e, DAAS
Bl &, VARIEFBOWATAE Sy, BEASE L E ARG A, ORI A il s 5 . i,
FE TR N IR GG, ZoRESHE . S HCRHEEFAR | BSOS &A R, S H %
HE R EA RN AE. XTSRRI EFE ARG & 15% LLEAZRE]” B8 8 R a5,
Ji4h, FEEEIEEEBEHAR (GE) M EAE C919 HHLT % ——LEAP Zahibl, FEDUR
Al E €919 Al C929 RHLIR ML RIE RGE W AT REAEAS 1L 2 51, (& B b [ A R R
W HFRH R E MK, BUTRHAT R oG SRSk, JERURE S22 8, i sk v
T BRI 8

SR ERRAGRASTIRE, FPEREPERIL, in k2020 45 3 AR EECHEA R
SR, PTG IRIIARH I ZARAFAE . T IASR P S PR R, TR o Bka Tt
i i R AR R A ohity, 0B AN R

() A LSEGMBERERBETF

2020 ALK, TEHUEMREE T, FUWBHIRNET LN E TN EAEM, (HIfARE 4
R, BB E AR EEE T GBI T R, AP IR EL. 2020 4E 1 A
TR 2 ANNERR A Z R EHIRIESR . RKRJGEA Telegram JHE H AN T, FROM T (HRRX
SR A 7 S DG B SR T T R 5 B S A 22 M, AL 17 2 B2, K 3 AL
PSR L B 2.6 Wifk2Ep i, ARAE 3 Pl R S ARG S . A ROVIRIYL
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CUBERBTIE TAE, MR RAS NSRRI, g2 X NEE, BRI fil
I AR BT “7.217 O RME, LR AMPFOIRIR, s A4 9 N H
ZAETC I DGR RANEL . X R 2020 AFFHE L85 9 — KAEEL, AN SRAE A B XU 2 2 T
eV IR RN ) v O L vi s 1 1 i S A A i e

AR, BHIXBE RS S E R, ERIME R, XSRS R e Y
BIFI2, BEIRBE AL TR 25 4R 2Bk E H R AT IRRIEE T, B 0oB N i
FELLAMNIR R B3 I B R i oA ), A ERSNIR 7 8 R [R] #1144 ECA International & A 1) e 6 2 i
IR, WA X 5O BN DR AR S A S T Bk 52 0, BRI SIS 93 1@, B
IRB B ALY FE BT AR, HER TSR 2 KATirA N, EREASBORTE SR ik, 4
JEFHUENINE NS, S st X AMIRE 51 25 B H A6 A s, s
A B Z LR R T

FAEAF RN, MRBHIRE RS LR, Kol RS RGO L, SEAA EES
W, AMUEBEEES T, TREE E PR s BRI RLH e 2L, Hir, CAw2%
REZFXMIE S FIRBICHIA TS, AT S BOA s S8 AR M, e shF]
R T, AR BN BT B ST 36 4R AYBK RIS B, AW onE m . S5UtFE,
I BRI RATUA AN SR i — 25 IR A b = S H 15 FHPPE, BRI R i Al i Rl e A, —
SO S5 A A PR I, KA TRES Al “BRFET. —H “BET ML T, KEm
FW LTS IRE AR,

A NFRRE, B R Z KRGS PR R P G oy il AAE R AT &R B G A
M, RHL R ZERE AR LA EZ, AN RS S, EME A AR . )R
MR E 2, S0 E, M EANERENASET, BUNERR G E KPR, Sriks “hr
7 W, GEERE) K& (MEIRE) hiFZBORMELA BRI . an 3 ik
A ROFIRSLIE 25U B E 55 A ik it SO SRR fld s, e E R 4 R
FTRE TAE

2020 4% 9 A /WA TIIE SRS, ROVIR DS RESE T 18 250 DL OREE 2019 4R IX IS BEAE 1)
oth MR, BAE L) e LA i Jrm b AR IR, AR T —w &%, Frifhit
2020 AF2 S VBRI PR AR B AR NS5t 2019 4F, (HEMEANIL, 525 . YA s
GV S R Y. WL, BRIl A R B s, AN SRS s
R, AU 2B AL A T X PRI S T o

=. 2020 EFBEFTRE

MR, Kokt —H R T HRBAFRE S RENALRZ . XN R ekt i k2
S I = ) | 1) aa X 0T N 2 S B = R NTITE=

(—) &M HITHEFIRETH

B I R PETETE RER S Y B R 25 BRI ER & Rl g KigdR Y, A#abErs: b7t A
T B 1R BRI T A S AR SR L, A EIBUR AN G2 1T 224 e s Y sB T R ] ) R R it
LRI AR E AT 1.5 DE ST 0% ~0.25%, [6] I 2 A7 S 47 0 FR Ak 5 b 19 57 T L
K, VBRI i stk . R BOMHES 2.2 23S0k iist i, 124 T 36E GDP # 10% £
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i, A Z P E AT, O 2 B RBESR AR R, s @ T 300
fH&mfErl, EIERMES MARSRIT. BRI YLATHEH 7500 AZR0OT & 258 =31, LARKIK
KOTX PE A . BUFAAEN, SRRIEAERMTEASE DRI T i sh ik, BEIRRLE BLAS, ook
kL ERAG T I s &k, ©

EIRGAEXT R, S R ¥ TR AER . T EERT (G20) #2347 W X8 it 98
PEIG RISy, BER T 25— BN R R . A Rt betase iR, iR mik s
TACFETH) “BRETUER A" 2R BT, & Iridkit M 25 B, BRI T
AR, Ry R E AR IR AN R RGPS SRR RS B, R AR R4 T A aRRE
PR EO, PR R, WD X 4R 52 ) AR B 1 ot

UEAh, B ELRSE S AR T ARAT R BIE EA, ho E BRR 2 BT T R, SRR T e
Th BRI 2 0% K SR TP B R R B PER 2L 2020 4F 1 S, 9eEEE SRR, IRk A R
W10 H BRI . AU R RETE 2020 AR AT FREEDMY, FHIERT SR O eBl . &
BRAT LS IR S5 T ST, e LK 23T 55—k “TePMsUBERK” Bfabl. PRI, Sl R Ak
I A B Hp O R ] LR ] A v s 8 B A4

(Z) AHEFHEEVEER

LR G BRI SN, PIHE 2019 4F USRS BE G K R0 6.4% . 6.2%. 6.0%
H16.0%, BAELTHEK 6.1%, BIEF] 6.0% ~ 6.5% W HbR, (HEZFE FIreE . B
TAESN, BE TR W FEWEE 2 —, 2019 £ EHFEER KT (e [k
5.4%, HEHAEL 2018 ARREAR 0.5 DN E AL, o Tl AR e 4.3%, SERfi i 9% [m) e g
3.8%, YIRKKMT GDP HK AW, XAFFHERKFmE K. 2019 4, R, X2
KA TR N 57.8%, MUNATHEK A FE T,

2019 R A B R R G TAESIWE R, S5 fah A E SRR, H=WB Mm%
fb, QU FATEIIINK, SR 2020 FZRFFETHE TR A HIX E], B0 2 m a4
=7 R . M, 2020 4554k SE S5 AU 1 I BUBCR , 4kS2 LURBL R 9% 1 N
FAT, IREPE SRR, 51 R eRm Seit kg AR AR R A AR s, AR
FNH AT R . BRARFZATHF R IEAT e, BHA AR R 2 WBCR 0 A I, e
SIEA BT, H 2020 LT RS L AN S .

SRIM, BHAE PRI AN R U HE il A A X 2% . 0% . Tl =Sk Rk AR . Je
T BRI LR T o e B AR, St BRI . NGBS . B U RS T A A B
Jiti, 2020 AERTFANH Toll . ZE A0 13.5% ., 20.5% fi1 24.5%. 4k2 A 1 HEA (&
Frilt— 2 AL A Al SR D AR R SR BRI RS A S5, WBGREEFT T IR A4 H
D5 BiRA 8480 /2 AT AFFIRESE T 3000 /270 N R TEIRGERK, ARG} 8 A i
BEWREH WA, MERRFTIZIMN AR (LPR) S0 IS SER (MLF), HAZW FH
T 10 MR 3.15%, FMORSE LPR 38T Rk RBER G, 2020 4£55 — % GDP K%
Wi 6.8% Zidy, WM AZRNE K, AR, HUEm REE AR E LT

B PN b AR RO sk, BTG Shid B, i O A BREE — A AEN h I 1Y)
FEER, WK BRI 2925 5 BRI Be e e fn, B PEfa M BANEEAE . #ME P . AME
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AR TR e G pdy, R PARE PR M, LRI, FilTE 2020 4F P [E GDP K
K 4% Lf .
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R T REXFATEINAE, FUsRR XBUR SO T 5B BB, ALRR I — R A PR
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HEENE, hENETAER I I R GO, T, B A
FXFAMETEIAT, M AHU TR R EZS S RIRNILS . B B USRS X P e il
FEIPR AR RS o, ASRnlfE “—ir—ig” ik, ARMER L, B X dEn, L
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ABSTRACTS

The Historical Intention and Normative Meaning of the Central Government’s Policy of Govern-
ing Hong Kong: A Review of Deng Xiaoping’ s Important Remarks on the “One Country, Two
Systems” Policy ................................................................................................. Jiang Shigong(3)
Abstract: The Extradition Law Protest shows that the return of people’ s heart remains a great chal-
lenge for the central government in governing Hong Kong since the return of people’ s heart concerns
the right of discourse in the cultural, educational and ideological fields and entails the construction of a
discourse system of the “One country, Two systems” theory. In the understanding and interpretation of
“One country, Two systems”, two different discourse systems have emerged around the two concepts of
“Hong Kong people governing Hong Kong” and “high autonomy”, which need to be straightened out
immediately. It is of great theoretical and practical significance to review Deng Xiaoping’ s important
remarks on the “One country, Two systems” policy, to explore the historical intention of the central gov-
ernment’ s policy of governing Hong Kong, and to grasp the normative meaning of the central govern-
ment’ s policy of governing Hong Kong from the perspective of jurisprudence. Only when we gain a
comprehensive and accurate understanding of the central government’ s policy of governing Hong
Kong, can we understand the continuous reconstruction of the central government’s policy of govern-
ing Hong Kong and the theoretical construction and illustration centering on the “One country, Two sys-
tems” principle.

Keywords: The “One Country, Two Systems” Policy; Right of Discourse; Hong Kong People Adminis-

tering Hong Kong; Historical Intention; Normative Meaning

The Legislation, Practice and Future Development of the Basic Law of the Hong Kong Special Ad-
ministrative Region -+ Albert H.Y. Chen, Maria W.C. Tam, Priscilla M.F. Leung, Pui Yin Lo(23)
Abstract: To commemorate the 30th anniversary of the promulgation of the Basic Law of the Hong
Kong SAR, the editorial department of the journal has invited Professor Albert H.Y. Chen from the Uni-
versity of Hong Kong to organize this pen talk. Professor Albert H.Y. Chen reviewed the drafting pro-
cess of the Basic Law and noted that the practical experience of the past 20 years showed the system de-
sign of the Basic Law is not only forward-looking, but also creative and imaginative. According to Bar-
rister Maria W.C. Tam, in order to fully implement the Basic Law, we must well recognize that “One
country” is the premise and foundation of “Two systems”; we must correctly understand that the Consti-
tution and the Basic Law together constitute the constitutional foundation of the Hong Kong SAR; and
we must strengthen the publicity and education of the “One country, Two systems” and the Basic law.
Barrister Priscilla M.F. Leung held that “One country, Two systems” and the Basic Law are the corner-

stone of Hong Kong’ s peaceful return to the motherland and its prosperity and stability; and that imme-
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diate efforts should be taken to check the tendency of violating the “One country, Two systems” policy
and the bottom line of the Basic Law. Barrister Pui Yin Lo discussed the interaction between the Consti-
tution and the Basic Law, the system connectivity between the Hong Kong SAR and the mainland, and
the prominent issues in the judicial practice of the Basic Law. He held that in the face of the new chal-
lenges, Hong Kong s legal workers must remain determined, patient and calm.

Keywords: “One Country, Two Systems”; Special Administrative Region; the Constitution; the Basic

Law

Safeguarding National Security is the Key to Consolidating the Constitutional Order of Hong
| 1 1Y ¥ 2 S R et L R R B B R Tian Feilong(36)
Abstract: The maintenance of national security is the constitutional responsibility of the Hong Kong
SAR government and the legal obligation of Hong Kong residents. The construction of Hong Kong le-
gal system on national security is the legislation requirement of the rationality of the “One country, Two
systems” and of the consciousness of the boundary of high autonomy, which is embodied in the original
intention of the legislator and the clear-cut provisions of the Constitution and the Basic Law. National
security plays a significant normative role in maintaining the constitutional order of the Hong Kong
SAR. Since the return of Hong Kong to the motherland, the local legislation on national security has suf-
fered setbacks, and the restart of legislation has encountered problems for lacking in political consensus.
However, the demand for national security legislation is more prominent under the pressure of radical
transformation of Hong Kong’ s social movements and the pressure of election for power seizure under
full autonomy. The Fourth Plenary Session of the 19th CPC Central Committee decided to make the
maintenance of national security a key issue in improving the “One country, Two systems” policy, and
put forward the requirements for the establishment and improvement of the legal system and enforce-
ment mechanism for maintaining national security in the SAR and strengthening relevant law enforce-
ment forces. There are different institutionalized approaches to the legalization of national security in
Hong Kong. In the case where restarting local legislation faces the challenges related to public support
and Hong Kong’ s governance environment, the central government’s legislation is legitimate, possible
and feasible in judicial logic and political operation. There is still much room for maintaining national
security on the basis of the existing legal resources in Hong Kong. The judiciary can develop the rele-
vant case law system to safeguard national security, so as to block the destruction of extreme nativism
upon the rule of law. Hong Kong’s early institutional setup, technical training, emergency response and
interactive cooperation with the central government in terms of the national security law implementa-
tion mechanism and law enforcement force hold great significance for mechanism exploration and tech-
nical preparation in improving and maintaining the legal system on national security.

Keywords: “One Country, Two Systems”; the Basic Law; National Security; the Constitutional Order;

Rule of Law
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On the Issue of Which Court(s) in the Hong Kong SAR Shall Seek Interpretation of Relevant Pro-
visions of Basic Law from the Standing Committee of National People’s Congress -+ Zhang Ming
(47)

Abstract: When adjudicating cases, Hong Kong courts may have to deal with legal controversies con-
cerning Basic Law provisions that go beyond the scope of autonomy. In such a scenario, which court (or
courts) shall seek an interpretation from the National People’s Congress’ Standing Committee (NPC-
SC)? Article 158(3) of the Basic Law provides that the courts of the Region perform such responsibility,
yet the final judgment of Ng Ka Ling case in 1999 made it clear that only the Court of Final Appeal
would seek such interpretations. By means of literal interpretation, fallacious interpretation and compar-
ative interpretation, this paper points out the fallacies of Ng Ka Ling’s case in understanding this provi-
sion: The interpretation not only gets away from the legislative intention of the Basic Law, but also
causes a series of problems in jurisprudence and practice. The interpretation-seeking mechanisms as es-
tablished in Article 158(3) were inspired by and modeled on Preliminary Ruling in the Europe Union
law, though with creative adaption to suit the “One country, Two systems” principle and the reality of
Hong Kong upon its return to the motherland, reflecting the deliberateness and long-term vision of Ba-
sic Law drafters. Accurate understanding and all-round implementation of those provisions on interpre-
tation-seeking are of great significance for the improvement of the NPCSC’ s interpretation system of
the Basic Law, the governance of the SAR based on the Constitution and Basic Law, and the adherence
to and improvement of the “One country, Two systems” policy.

Keywords: Judicial Reference; Court of Final Appeal; Interpretation by the NPCSC; Ng Ka Ling Case;
Preliminary Ruling

Hong Kong’s Economic Situation in 2019 and the Outlook in 2020: The Impact of the Extradition
Law Protest and COVID-19 on Hong Kong’s Economy = «:--e-eseeeeeeeesesesneenene Wang Chunxin(62)
Abstract: In 2019, under the impact of the Extradition Law Protest compounded by external factors,
Hong Kong’ s economy registered negative growth for the first time in the past decade. Trade frictions
between China and the United States have sent Hong Kong’ s economic growth slowing down while lo-
cal Extradition Law Protest is the main cause of economic recession. In 2020, Hong Kong’ s economy
confronts Sino-US trade frictions, Extradition Law Protest and COVID-19. In particular, should the CO-
VID-19 pandemic worsen, it might cause global financial crisis and economic contraction. Hong Kong
will suffer an economic recession even worse than that during the 2009 global financial tsunami. The
unemployment rate is estimated to rise to 5.5%. However, the global market rescue, the V-shaped trend
of the mainland economy and the large-scale rescue measures launched by the government may partial-
ly hedge the downward pressure of Hong Kong’s economy.

Keywords: Hong Kong; Economic Situation; Hong Kong’ s Extradition Law Protest; COVID-19 Epi-

demic
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Precise Cooperation: A New Direction of Regional Cooperation for Macao SAR Government in
the NeW EFa  creveeererrrerrerreene ettt YangAiping, Lin Zhenqun(73)
Abstract: This paper proposes a demand-supply analysis framework for approaching the regional coop-
eration market, and uses it to explain the three types of cooperation strategy: general cooperation, pre-
cise cooperation, and low-level cooperation. Based on this framework, it can be found that Macao and
the mainland had low-level cooperation before and during the early stage of Macao’s return to the moth-
erland. Given the implementation of the Mainland and Macao Closer Economic Partnership Arrange-
ment and the Pan-Pearl River Delta Regional Cooperation Framework Agreement as of 2003 and 2004
and the continuous adjustment of the central government’ s policy on governance of Hong Kong and
Macao as well as major development strategies, Macao has gradually entered into general regional coop-
eration with the mainland, as reflected in the space, domain and level of cooperation. However, the gen-
eral cooperation strategy does not fit the reality of the micro-economy of Macao. Therefore, the regional
cooperation faces practical bottlenecks, such as inadequate depth, sustainability, relevance of coopera-
tion resources as well as the problem of homogenization. An evaluation of Macao s supply capacity for
regional cooperation from the perspectives of organizational construction, industrial structure, and poli-
cy environment reveals that the bottlenecks in general cooperation are attributable to two factors. First,
the supply capacity of the Macao SAR government for regional cooperation cannot meet the brisk de-
mand of regional cooperation. Second, the supply capacity of the Macao SAR Government has yet to
gain all-round improvement in quality. Therefore, in the new era of cooperation for pursuing “the Belt
and Road Initiatives” and building the Guangdong-Hong Kong-Macao Greater Bay Area, the Macao
SAR government needs to actively adjust regional cooperation strategies in response to changes in the
cooperation environment to achieve a strategic transformation from general cooperation to precise coop-
eration.

Keywords: Macao SAR Government; Regional Cooperation Market; General Cooperation; Precise Co-

operation

My 40-year Experience in Poverty Research - sssesssusesssssissisninisinisinine, Nelson Chow(85)
Abstract: Based on my research on the poverty situation in Hong Kong over the past 40 years, this arti-
cle aims to give an overview of the changing perceptions of poverty among the people in Hong Kong,
as well as their attitudes towards the poor. It begins with a discussion of the three methods in measuring
poverty, followed by an examination of the ways in which poverty is defined. The second part of this ar-
ticle focuses on three questions on poverty: Who are the poor? What are the causes of poverty? Strate-
gies to tackle poverty? This article concludes with the advocacy of creating caring society that protects
the rights of the people in Hong Kong SAR to enjoy social welfare.

Keywords: Poverty; Hong Kong SAR; Attitudes towards the Poor; Definition of Poverty; Methods to

Measure Poverty
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